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Paper: Paper 5 – Balance Sheet for year ending 31 March 2026 
Reason: To receive the balance sheet showing the assets and liabilities of the council  
Period covered: 1st April 2025 to 31st March 2026 
Presented to Council: Full Council Meeting 6th May 2026. 
Date: 30.04.2026 
Author: Responsible Financial Officer (RFO) 



Summary 
The balance sheet is a summary of the council’s current assets, current liabilities and 
the residual equity in terms of reserves at a given date in time (year ending 31st March 
2026). 
 
Current assets are determined as cash, accounts receivable (debtors), prepayments 
and VAT recoverable.  
Current liabilities are determined as creditors and receipts in advance. 
 
Recommendation  
Council is asked to consider the Balance Sheet for approval and grant authority 
to the Chair to sign the document as a true and accurate record of the assets 
and liabilities at the year-end. 
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